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GLOBAL CURRENCY FORECAST (end of period)
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2006 2007 2008f 2009f 2008f 2009f
Qla Q2 Q3 Q4 Q1 Q2 Q3 Q4

Japan UsD/ JPY 119 112 105 105 100 107 106 105 100 100 104 105
Euro zone EUR/ USD 1.32 1.46 1.61 1.53 1.58 1.57 1.59 1.61 1.59 1.57 1.55 1.53
EUR/ JPY 157 163 169 161 157 168 169 169 159 157 161 161

UK GBP/ USD 1.96 1.98 1.99 1.91 1.98 1.99 1.99 1.99 1.96 1.94 1.94 1.91
EUR/ GBP 0.67 0.74 0.81 0.80 0.80 0.79 0.80 0.81 0.81 0.81 0.80 0.80

Switzerland USD/CHF 1.22 1.13 0.99 1.01 0.99 1.03 1.01 0.99 0.99 1.00 1.01 1.01
EUR/ CHF 1.61 1.65 1.59 1.55 1.57 1.61 1.60 1.59 1.58 1.57 1.56 1.55

Canada UsD/ CAD 1.17 1.00 0.98 0.94 1.03 1.01 0.99 0.98 0.97 0.95 0.94 0.94

'-E CAD/ USD 0.86 1.00 1.02 1.06 0.98 0.99 1.01 1.02 1.03 1.05 1.06 1.06
2 Mexico USD / MXN 10.8 10.9 10.5 10.8 10.6 10.3 10.4 10.5 10.6 10.6 10.7 10.8
CAD/ MXN 9.3 10.9 10.7 11.5 10.4 10.2 10.5 10.7 10.9 11.2 11.4 11.5

Argentina USD/ARS 3.06 3.15 3.40 3.70 3.17 3.03 3.15 3.40 3.47 3.55 3.62 3.70
Brazil USD/ BRL 2.14 1.78 1.60 1.70 1.76 1.60 1.59 1.60 1.62 1.65 1.67 1.70

£ | Chile UsSD/ CLP 533 498 520 530 437 513 531 520 522 525 527 530
g Colombia UsD/ COP 2240 2018 1850 2000 1831 1868 1914 1850 1886 1924 1961 2000
Peru USD/ PEN 3.20 3.00 2.65 2.60 2.75 2.96 2.87 2.65 2.64 2.62 2.61 2.60
Venezuela 1/ USD/VEB 2.15 2.15 2.58 3.00 2.15 2.15 2.32 2.58 2.68 2.78 2.89 3.00

0.97 0.95 0.93 0.92
6.34 6.19 6.04 5.90
7.74 7.72 7.71 7.70
43.2 43.5 43.7 44.0
9.55 9.60 9.65 9.70
3.17 3.16 3.12 3.10
0.71 0.69 0.68 0.67
45.5 46.0 46.5 47.0
1.29 1.28 1.26 1.25
1012 1000 987 975
32.7 325 32.2 32.0
29.7 29.5 29.2 29.0

24.0 24.0 24.0 24.0
71.2 72.5 73.7 75.0
246 248 250 252
3.41 3.42 3.44 3.45
23.8 24.0 241 243
8.39 8.59 8.79 9.00
9.21 9.17 9.14 9.10
1.35 1.40 1.45 1.50

a: actual; f: forecast; 1/ a new "strong bolivar” w as announced on January 1st, 2008, equivalent to 1000 bolivars; 2/ in thousands

Q1a as of March 27, 2008
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